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K TOGETHER with all and singular the rights, inembers, hereditaments. and appurtenances to the same belonging or in any wa{'
. incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrical fistures, wall
i to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manuner,
- : it being the intcntion of the parties hereto that all such fivtures and equipment, other than houschold furniture, be considered a part of

the realty.
l ‘ TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and cleir of all liens or other encumbrances; thal the Mortgagor is Lawfully empowered to con-
vey or encuinber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever laswfully chiiming or to claim the same or any part thereof.

THE. MORTGAGOR COVENAMNTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times ard in the mainner therein provided.

iy

: 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
i ; Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivins, repairs or olker such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by thie Mortgages to the Mortzagor under
: the avthority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
& : interest at the same rate or rates as that provided in said pote unless otherwise agreed upon by the parties and shall be payable at the
: ; demand of the Morigagee, unless otherwise provided in writing,
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum rot less than the balance due hereunder at any time and in a company or
companies aceeptable to the Mortgagee, and Mortgagor does bereby assign the policy or policies of insurance to the Moitgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable dauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortezagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morigagee may cause ;
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to do
so. the Mortgagee may, at its optivn, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the moritgage debt and collect the same under this mortgage, with interest as hereinabove provided.
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5. That the Mortgagee may at any lime requite the issuance and maintenance of insurance upon the life of any person obligated

: i under the indebtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, amd i the : t
. grtl‘,miums are not otherwise paid, the Mortgagee nay pay said premiums and any amount so paid shall become a part of the mortgage ;
ebt. ;

3 6. That Mottzagor agrees to pay all taxes and other public assessments levied apainst the mortgaged premnises on or before the
due dates thereof and to exhibit the receipts therefor al the offices of the Mortgagee fmmediately upon payment, and should the Moit-
; : gagor fad 1o pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
E ; the amounts so paid to the mortpage debt and collect the same under this mortgaye, with interest as above provided. .

¥ i 7. That if this mortgage secures 1 “comnstruction loan”, the Mortgaxvor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mostgiror in pericdic payments, as constrinction progresses, in accordance with the terms and condi-
li(;ns of 2 Construttion Loan Agreement which is separately executed but is muade a part of this moityage and incorporated herein by
reference.

8. That the Mortgagor will rot fuither encumber. the premises above described, without the prior consent of the Moitgagee, and
should the Mortgagor so encranber such premises, the Mortgagee may. at its option. dedare the indebtedness hereby secured to !
immediitely due ad payable and may institute any proceedings necessary to collect said indebtedness.

9. That shoul] the Moteager alivnate the moitgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyamce, and
the within nortyage indebtedness is oot paid in full, the Motgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the moitgage indebtadiess, pay the reasonalile cost as reguired by the Association for processing the
asstumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the loan balance evisting at the tine of transfer molificd by jaceasing the interest rate on the said loan balance to the maxi-
muin rate per annum peinntted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the NMorteagor or his purchaser of the pew interest rate and monthly pay-
ments, and will mat him a new passhook. Should the Mortgagur, or his Parchaser, fail to comply with the provisions of the within
paragraph. the Motgagee, at its option, may declare the indebtedness herehy secured o e immediately due and payable and may
institute any procecdings necessany to collect said indebtedness.
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[0. That shoul] the Mortgzagor fail to make payments of principal and interest as due on the promissory note and the same shall be

5 : unpaid for a period of thinty (30) days. or if there should be any failire to comply with and abide by any byJaws or the charter of

- 4 ; the Mortgagee, or any stipulations set ont in this mottgage, the Mortgivee, atits option. nuy write to the Mortgagor at his last known

| address giving him thirty (30} days in which to rectify the said defanlt and should the Morteagor [nd to rectify said default within the

safd thirty ddays, the Mortgagee, 1y, at its option, increase the interest rate on the toan lalince for the remaining term of the loan or

for a lesser term to the mavimum rate per anuum ponnitted lo be charged ot that time Ly applicalle South Carolina law, or a lesser
; increase rate as may be detennined by the Assaciation. ‘The monthly payments will be adjusted acconlingly,

: 1t That shoull the Mortgagor fail to make pay ments of principal ad interest as doe on the prombsory note and shonld any monthly : ik
? installiment becone past due for a peiiod in caess of 15 days, the Mortgagee may wolht a “hate charge”™ not to exceed an amount : {3
} ‘; equal to five (5%) per centum of any such past dee imstallicnt in order to cover the oatra expense incident to the handling of such ¥
delinquent payments. . ¢
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12. That the Mortagor hereby assigns to the Mortgagee, its succocssors aned awigns. all the rents, issies, and profits accruing from
the mortgaged] premises. retaining the right to «ollect the sime so Tong as e ot berely sectned is oot in arreas of payment, but
shoul) any part of the principal inddtedness, or interest, tawes, or fire inance premioms, be past due and unpaid. the Motgagee
m.li.r without notice or fuither procecdings take over the mertgaved premives, if they shall be oconpicd by a tenant or tenants, dnd
) collect saied rents and profits and apply the wime to the inddtednes herely secured, withont liabddy to account for anything more :
) than the rents and profits actually colfnted, less the coit of collection and any temant is authorized upon request by Montgagee, to A

make all rental payments direct o the Mortgtagee. without liahlity to the Morteavor ot notifics] o the contrary by the Moddgagee,
and should said premises at the time of such defaull be oconpied by the Mortaagor, the Modgagee may apply to the Judie of the
County Court or to any Judge of the Count of Cammon Fleas who shall be rosident or prosiling in the comty aforesaicd for the appoint-
ment of a recciver with anthority to lake possession of said premises and collect cach rents and profits, agyilying sakd rents, aflter p:ir-
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1 ing the cost of wolhction, to the morteage delt withont Lababty U accoint for ansvthing more than the rents and profits actually ' 1
) collected. 1

‘ 13. That the Moteragee, at its option, inay require the Mottwagor to pay 1o the Marteagee, on the first day of cach month until the k

i note securend herely is fully paidd, the fllow ing sumis in addition to the paymcnts of principat and ioterest provided in siid note: a sum ; i

cqual to the premiums that will neat become due and payable on prodicies of mortgave waranty insurance G applicabled, fire and other
hazard insurance eovering the mortgaged propedty, plus taves, and aswssmients neat due ore the otgagel premises (all as estimated by
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J ! the Motgagee ) less all sums already paid therefor. dividad by the aumber of months to dapse before one imonth prior (o the date when

] : such preminms. taves. and assessments will he due and payalle, such sums to be hehl Ly Mosteagee to pay said preminms, tates and
N ‘ special assessinents. Should these payments exceed the amourt of payments actimally made by the Matvagee for taxes, assessments, or

insurance premiums, the evcess may be eredited by the Mortgagee on subsequent payments to he made by the Mortgagor: 1f, however.
said sums shall be insufficicnt to make saild payments when the same shall hecome due and payable, the Morteagor shall pay to the
. Mortgagee any amounts necessary 1o male up the deficieney. The Muorteazor further avrees that at ihe end of ten yéars from the date
L hereof, Mortzagee may, it its option. app‘_\’ for rencewal of motgage gowranty or sitnilar insarance {if applicableY covering the balance
thenr remaining due on the mottgage debt. and the Morteagor mav. at its option, pay the sngle preminm reguired for the remalping
vears of the term. or the Mortzagee 1y pay such premium and add the same to the pottege debt in which event the Morteagor shall
repay to Mortgagee such premium payment, with interest. 2t the rate spedificd in suid promisony note, in eqgual monthly installments
over the remaining payent period.
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